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EMKAY CONSULTANTS LIMITED

Registered Office: Alipore Heights 5B, Judge Court Road, Kolkata-700027, West Bengal, India
Corporate Identification Number (CIN): L74140WB1990PLC050229
Tel- 033-24486060/7070, 033-40099799 ; Email: r

group@, il.com ; Websil

Recommendations of the Committee of Independent Directors (“IDC") of Emkay Consultants Limited (hereinafter referred to as “Target Company”) in relation to
the Open Offer (“Offer”) made by Rajesh Raghuvir Mantri, Seema Pravin Joshi, Harshala Nitin Gaikwad, Shruti Tejas Kulkarni, Aakanksha Rajesh Mantri, Dattaraj
Rajesh Mantri (hereinafter referred to as “Acquirers”) and Ramchandra Mangesh Kulkarni (hereinafter referred to as “PAC”), to the public shareholders of the
Target Company under Regulation 3(1) and 4 of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as
amended (hereinafter referred to as “SEBI SAST Regulations”)

www.emkayconsultantslimited.in

Date

22" March 2025

Name of the Target Company

Emkay Consultants Limited

Details of the Offer pertaining to Target Company

This Offer is being made pursuant to Regulation 3(1) & 4 of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments
thereto (“SEBI SAST Regulations”) for acquisition of upto 7,57,150% Equity Shares of Emkay Consultants
Limited (hereinafter referred to as Target Company) of T 10/- each at an Offer Price per equity share
of £ 22.72** /- each payable in cash, representing 100% of the issued, subscribed, paid up and voting
capital held by the public shareholders except shares held by PAC pursuant to Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereof.
*26% of the total shares of the Target Company is 7,80,104, however balance shares held by Public
Shareholders after excluding shares held by PAC is 7,57,150.

**Revised Offer Price inclusive of interest @10% p.a. calculated for the period of delay.

Name(s) of the acquirer and PAC with the acquirer

1. Rajesh Raghuvir Mantri, {“Acquirer 1)

2. Seema Pravin Joshi, (“Acquirer 2”)

3. Harshala Nitin Gaikwad, (“Acquirer 3")

4. Shruti Tejas Kulkarni, {“Acquirer 4”)

5. Aakanksha Rajesh Mantri, (“Acquirer 5”)
6. Dattaraj Rajesh Mantri (“Acquirer 6”) and
7. Ramchandra Mangesh Kulkarni (“PAC")

RreTgfea o cﬁm%ﬂ?ﬁﬂw"m%wm

Name of the Manager to the Offer

Finshore Management Services Limited

Members of the Committee of Independent
Directors {IDC)

Ms. Senika Jain — Chairman
Ms. Komal Keyur Kakatkar - Member

HIRISIE 3|8c\-> ORR TR

IDC Member’s relationship with the Target
Company (Director, Equity Shares owned, and
other contract/relationship), if any.

All the members of the IDC are Directors of the Target Company and have no other relationship with
the Target Company.
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Trading in the Equity Shares/other securities of the
Target Company by IDC Members

None of the IDC members have traded in the Equity Shares of the Target Company during 12 months
prior to the date of the Public Announcement of the Offer on 11'" August, 2023 and till the date of this
recommendation.

S

IDC Member’s relationship with the Acquirers
(Director, Equity Shares owned, and other
contract/relationship), if any.

None of the IDC members holds any contracts nor have any relationship with the Acquirers and PAC

Trading in the Equity Shares/other securities of the
Acquirer by IDC Members

Not applicable as the Acquirers are Individuals.

Recommendation on Open Offer, as to whether

Based on the review, IDC Members believe that the Offer is fair and reasonable and in line with the SEBI
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the Offer, is or is not, fair and reasonable

SAST Regulations and is in the interest of the public sharehalders of the Target Company.

which the open offer proposal was discussed

Disclosure of Voting Pattern of the meeting in

All the IDC members unanimously voted in favour of recommending the open offer proposal.

Summary of reasons for recommendation

IDC Members have reviewed

a. Public Announcement (PA) dated 11™ August, 2023

b. Detailed Public Statement (DPS) published on 22" August, 2023

c. Draft Letter of Offer dated 29" August, 2023

d. SEBI observation letter dated 06th November, 2023 and RBI Approval Letter dated 11th March, 2025

(2) NIT No. : SWM-II/DIST-111/09/2nd/2024-25 (2nd Call)

Tender Id : 2025_KMC_829882_1. Tender Title : SWM-II/DIST-
111/09/2024-25. Name of work : Body repairing and painting of
vehicle no. WB03C-9731 tipper truck of DIST-lIl Garage. Estimated
Amount : ¥ 1,83,550.00. Earnest Money: ¥ 3,700.00. Period of
Completion: 15 days.

(3) NIT No. : SWM-II/DIST-111/09/2nd/2024-25 (2nd Call)

Tender Id : 2025_KMC_829882_2. Tender Title : SWM-II/DIST-
11/11/2024-25. Name of work : Thorough repairing cabin load body
and electrical system of vehicle no. WB03C 9550 (Leyland 1616)
Rcv of Dist lll Garage. Estimated Amount : ¥ 2,93,973.00. Earnest
Money: T 5,900.00. Period of Completion: 15 days.

(4) NIT No. : SWM-1I/DIST-111/09/2nd/2024-25 (2nd Call)

Tender Id : 2025_KMC_829882_3. Tender Title : SWM-II/DIST-I1/13/2024-
25. Name of work : Thorough repairing and painting of vehicle no.
WB03D-1785 (Leyland U1619H) Rev of Dist lll Garage. Estimated Amount :
¥ 2,83,082.00. Earnest Money: ¥ 5,700.00. Period of Completion: 15 days.
(5) NIT No. : SWM-1I/DIST-111/10/2024-25

Tender Id : 2025_KMC_829915_1. Name of work : Repairing of body,
FIP & Radiator with Intercooler of Vehicle No. WB03C-9744 (TATA)
Tipper Truck of Dist-lll Garage. Estimated Amount : ¥ 1,96,530.00.
Earnest Money: ¥ 4,000.00. Period of Completion: 15 days.

(6) NIT No. : SWM-II/DH/30/2024-25

Tender Id : 2025_KMC_829862_1. Tender Title : SWM-II/DH/30/2024-
25. Name of work : Manufacturing, Fabricating, Fitting Fixing of
04 Nos. M.S Structural Guide Rail at R.B Connector (Rajdanga),
Ward - 107, Br-XIl Compactor station under Dhapa Garage/SWM-
Il. Estimated Amount : ¥ 1,98,707.00. Earnest Money: T 4,000.00.
(7) NIT No. : SWM-1I/DH/30/2024-25

Tender Id : 2025_KMC_829862_2. Tender Title : SWM-II/DH/31/2024-
25. Name of work : Manufacturing, Fabricating, Fitting Fixing of
04 Nos. M.S Structural Guide Rail at 5 No. Garcha 1st Lane, Ward
86, Br-VIll Compactor station under Dhapa Garage/SWM-II.
Estimated Amount : ¥ 1,97,549.00. Earnest Money: ¥ 4,000.00.

(8) NIT No. : SWM-11/DH/30/2024-25

Tender Id : 2025_KMC_829862_3. Tender Title : SWM-II/DH/32/2024-
25. Name of work : Manufacturing, Fabricating, Fitting Fixing of
04 Nos. M.S Structural Guide Rail at Nonadanga Compactor
Station, Ward - 108, Br-Xll under Dhapa Garage/SWM-II. Estimated
Amount : ¥ 1,98,388.00. Earnest Money: ¥ 4,000.00.

(9) NIT No. : SWM-1I/DH/30/2024-25

Tender Id : 2025_KMC_829862_4. Tender Title : SWM-II/DH/33/2024-
25. Name of work : Manufacturing, Fabricating, Fitting Fixing of
04 Nos. M.S Structural Guide Rail at Kapalitala Compactor Station,
Ward - 46, Br-Vl under Dhapa Garage/SWM-II. Estimated Amount
: ¥ 1,98,546.00. Earnest Money: ¥ 4,000.00. Period of Completion:
10 days (for SI. No. 6 to 9).

(10) NIT No. : SWM-II/DH/18/2024-25

Tender Id : 2025_KMC_829904_1. Name of work : Thorough repairing
of cabin & load body of the tipper truck: Vehicle No - WB-25E-
1186 (TATA-LPT 1616) under Dhapa Garage/SWM-II. Estimated
Amount : ¥ 1,93,666.00. Earnest Money: T 3,900.00. Period of
Completion: 15 days. Last Date and time of submission of Bid:
02.04.2025 up to 1 p.m. (for SI. No. 2 to 10 ) The bid forms and other
details are available on and from 21.03.2025 (1 p.m.) (for SI. No. 2
to 10 ). The website https:/letender.wb.nic.in. or https:/iwbtenders.
gov.in (for SI. No. 20 10)

e. Letter of Offer (LOF) dated 17" March, 2025

f. Interest calculation for the delay in receipt of RBI approval

Based on review of the above documents the members of the IDC are of the view that the offer price
is in line with the parameters prescribed by SEBI in the SEBI SAST Regulations.

Details of the Independent Advisors, if any

None

Any other matter to the highlighted

None

To the best of our knowledge and belief, after making proper enquiry, the information contained or accompanying this statement is, in all material respect, true
and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target

Company under the SEBI SAST Regulations.

Place: Kolkata
Date: 22™ March, 2025

For and on behalf of the Committee of Independent Directors of
Embkay Consultants Limited

Sonika Jain

Chairman of IDC

The Director General (Mech.)/Roads, KMC invites e-Tender online
item wise rate two bid system for the following work:

NIT No. : KMC/ASPH/PB/TKS-16/2024-25

Name of work : Manufacturing and fitting, fixing of LOC Belt’'s
driver and driven rollers of DM-45 plant at Asphaltum Department,
Palmer Bazar. Estimated Cost : Quotation. Earnest Money:
¥ 5,000.00. Period of Completion: 10 days. Last Date and time of
Submission of Bid : 02.04.2025 at 2 p.m. Bid opening date for
Technical Proposals (Online): 04.04.2025 at 2 p.m. The bid forms
and other details are available on and from 25.03.2025 (2 p.m.) from
the website https://wbtenders.gov.in (1518/24-25)
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Name Change

|, Kamal Kumar Das S/o Late Satish
Das Residing at Vill - Chickrand
Jala Para, P.o - Chickrand, P.s -
Chanditala, District - Hooghly, Pin-
712304 West Bengal India shall
henceforth be known as Kamal
Krishna Das. | declare that Kamal
Kumar Das and Kamal Krishna
Das is same and one identical
person by virtue of an affidavit
sworn before the Notary Public,
Kolkata on 21-03-2025.

Name Change

I, Arun Kumar Das C/o Praphulla Das
Residing at Vill - Jagadishpur, P.o -
Purba Madhabpur, P.s - Ramnagar,
District - Purba Medinipur, Pin- 721453
West Bengal India shall henceforth be
known as Arun Das. | declare that Arun
Kumar Das and Arun Das is same and
one identical person by virtue of an
affidavit sworn before the Notary
Public, Kolkata on 21-03-2025.
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NI AR Gl SN 51 23S
Sarbani Ghosh
Advocate
Of Calcutta High court
WB-2923/6045/15
Mob-9748324640

Name Change_
|, Bhabasankar Bera S/o Debendra

Nath Bera Residing at Vill -
Dighirpar, Agarhati, District - North
24 Parganas, Pin- 743329 West
Bengal India shall that my passport
(Ankhi Bera) wife name place
wrongly input my mother name
Dipali Bera. | declare that my
Passport wise wife name place
(Ankhi Bera) do it by virtue of an
affidavit sworn before the Notary
Public, Kolkata on 21-03-2025.

Name Change
I, Gias Uddin Mondal (Old Name)

son of Abdul Rob Ali, residing at
Uttar Para Bodai, PS- Amdanga,
North 24 Pgs-700126, West Ben-
gal, INDIA, have changed my name
and shall henceforth be known as
Giasuddin (New Name) as declared
before the Notary Public at Kolkata,
dated 21/03/2025. Giasuddin (New
Name) and Gias Uddin Mondal (Old
Name) both are same and identical
person.

Name Change
|,Tajemuddin  (Old Name) S/O-

Hafejuddin Seikh resident of Vill- & Po —
Nutangram, Ps- kandi Dist-Murshidabad,
West Bengal, Pin-742140 do hereby
decrale that | have changed my name
from Tajemuddin to Tazemuddin Seikh
and hencefort | shall be known as
Tazemuddin ~ Seikh (new name) in all
purpose, vide an affidavit sworn before
the notary public Berhampore court on
21/03/2025 . My name Tazemuddin
Seikh & Tajemuddin both are same and
one identical person.

Name Change

1,.Sakshi Sethi (Old Name) C/O Rahul
Malhotra, residing at PS PALM
SPRING,FLAT-9E,BLOCK-2, 9B, NEW
TANGRA ROAD, KOLKATA, 700046,
West Bengal, INDIA, have changed my
name and shall henceforth be known as
Sakshi Malhotra (New Name) as
declared before the Notary Public at
Kolkata, dated 19/03/2025. Sakshi
Malhotra (New Name) and Sakshi
Sethi (Old Name) both are same and
identical person.

Name Change

I, Rekha Rani Debnath (Old Name) W/O-
Mahim Chandra Debnath residing at Vill-
Poramatala Road, Po & Ps-Nabadwip,
Dist-Nadia, Pin-741302 do hereby decrale
that | have changed my name from
Rekha Rani Debnath to Rekha Debnath
and hencefort | shall be known as
Rekha Debnath  (new name) in all
purpose, vide an affidavit sworn before
the notary public Berhampore court on
24/01/2025 . My name Rekha Debnath &
Rekha Rani Debnath both are same and
one identical person.

Name Change
I,DEVA SHISH (OLD NAME), SON OF

PURAN PRAKASH DIXIT, RESIDING AT
6TH FLOOR,FLAT - 603,3/1 JAGADISH
CHANDRA BEDYAVASH LANEPO -
SALKIA,HOWRAH - 711106, WEST BEN-
GAL,SHALL HENCEFORTH BE KNOWN
AS DEBASHISH DIXIT(NEW NAME) VIDE
AN AFFIDAVIT SWORN BEFORE THE
NOTARY PUBLIC AT KOLKATA ON
21/03/2025.THAT DEVA SHISH AND
DEBASHISH DIXIT BOTH ARE THE
SAME AND ONE IDENTICAL PERSON.

Name Change
I, Rakha Rani Debnath (Old Name) W/O-

Mahim Chandra Debnath residing at Vill-
Poramatala Road, Po & Ps-Nabadwip,
Dist-Nadia, Pin-741302 do hereby decrale
that | have changed my name from
Rakha Rani Debnath to Rekha Debnath
and hencefort | shall be known as
Rekha Debnath  (new name) in all pur-
pose, vide an affidavit sworn before the
notary public Berhampore court on
24/01/2025 . My name Rekha Debnath &
Rakha Rani Debnath both are same and
one identical person.

Name Change
I, Amal Mandal (old name) son of Sunil

Mondal, residing at Vill: Shitalgram,
P.O- Shitalgram, P.S- Nalhati, Birbhum,
Pin: 731237, West Bengal, have
changed my name and shall henceforth
be known as Amal Mondal (new name)
as declared before the Notary Public at
Kolkata dated 21/03/2025.  Amal
Mandal (old name) and Amal Mondal
(new name) both are same and one
identical person.

Name Change
I, Md Tarik Ajij (Old Name) S/O-
Tazemuddin Seikh resident of Vill & Po-
Nutangram , Ps- Kandi, Dist- Murshid-
abad , West Bengal, Pin- 742140 do
hereby decrale that | have changed my
name from Md Tarik Ajij to Mahammad
Tarik  Ajij and hencefort | shall be
known as Mahammad Tarik Ajij (new
name) in all purpose, vide an affidavit
sworn before the notary public Berham-
pore court on 21/03/2025 . My name
Mahammad Tarik Ajij & Md Tarik Ajij
both are same and one identical person.

Name Change
1, Sunil Mandal (old name) son of Gopal

Chandra Mondal, residing at Vill: Shital-
gram, P.O- Shitalgram, P.S- Nalhati,
Birbhum, Pin: 731237, West Bengal,
have changed my name and shall
henceforth be known as Sunil Mondal
(new name) as declared before the
Notary Public at Kolkata dated
21/03/2025. Sunil Mandal (old name)
and Sunil Mondal (new name) both are
same and one identical person.

Name Change

|,Hemanth Bayen (Old Name) S/O- Anat
Bayen resident of Vill-Mahalandi Muchipra,
Po- Mahalandi, Ps-Kandi, Dist-Murshid-
abad, West Bengal, Pin-742136 do hereby
decrale that | have changed my name
from Hemanth Bayen to Hemanta
Bayen and hencefort | shall be known as
Hemanta Bayen (new name) in all pur-
pose, vide an affidavit sworn before the
notary public Berhampore court on
21/03/2025 . My name Hemanta Bayen &
Hemanth Bayen both are same and one
identical person.

Name Change

I, Rabi Halder (old name) son of
Monimohan Halder, residing at 33B,
Manohar Pukur Road, P.O- Sarat Bose
Road, Kolkata- 700029, West Bengal,
have change my name and shall hence-
forth be known as Rabindra Nath
Halder (new name) as declared before
the Notary Public at Kolkata dated
21/03/2025. Rabi Halder (old name)
and Rabindra Nath Halder (new name)
both are same and one identical
person.

Name Change

|, Hemanta Bayen, my father's old Name
(Late) Anup Bayen S/O- Bhagyadhar Bayen
resident of Vill-Mahalandi Muchipra, Po-
Mahalandi, Ps-Kandi, Dist-Murshidabad,
West Bengal, Pin-742136 do hereby decrale
that | have changed my father's name
from (Late) Anup Bayen to Anat Bayen
and hencefort my father's shall be known
as Anat Bayen (new name) in all purpose,
vide an affidavit sworn before the notary
public Berhampore court on 21/03/2025 .
My father's name Anat Bayen & (Late)
Anup Bayen both are same and one identi-
cal person.

Name Change
I,Anarul Sekh (Old name) S/o-

Abdur Rahaman, Resident at, Vill-
Kantabari, Po-Kazipara, Ps-Jalangi,
Dist-Murshidabad,742306, | have
changed my name to Anarul islam
(New name) | shall be known as
Anarul islam vide affidavit before
the Notary at Berhampore on
21/03/2025 Anarul islam and Anarul
Sekh same and one identical
person.

Name Change
I, Asharul Mondal (Old Name) S/O-

Abulkasem Mondal resident of Vill-Ulasi
Purbapara,  Po-Ulashi, Ps-Hanskhali,
Dist-Nadia, West Bengal, Pin-741502 do
hereby decrale that | have changed my
name from Asharul Mondal to Anarul
Mondal and hencefort | shall be known
as Anarul Mondal (new name) in all
purpose, vide an affidavit sworn before
the notary public Berhampore court on
17/01/03/2025 . My name Anarul Mondal
& Asharul Mondal both are same and
one identical person.

Name Change

1,Rajiya Bibi Sekh (Old name) W/o-
Anarul islam, Resident at, Vill-
Kantabari, Po-Kazipara, Ps-Jalangi,
Dist-Murshidabad,742306, | have
changed my name to Rajiya Bibi
(New name)l shall be known as
Rajiya Bibi vide affidavit before the
Notary at Berhampore on
21/03/2025 Rajiya Bibi and Rajiya
Bibi Sekh same and one identical
person.
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Office of the Pradhan
Freserganj Gram Panchayat
under Namkhana Panchayat Samity
Fresergan;, South 24 Pgs.

Notice Inviting E-Auction:- 24/E-AUCTION/FGP/2024-25(2nd Call)E-
Auction is invited by Freserganj Gram Panchayat for Lease Auction
for ROOM WITH R.O. PLANT, 20 Ltr - 700 Nos- EMPTY BARRELS
and RELATED with property at Bakkhali under Freserganj Gram Pan-
chayat. Submission Start Date 24-Mar-2025 09:00 AM. Submission
End Date 02-APRIL-2025 01:00 PM. Auction Start Date 04-APRIL-
2025 011:00 AM.Auction End Date 04-APRIL-2025 03:00 PM. For de-
tails Please visit Website https://eauction.gov.in

Sd/- Pradhan Freserganj Gram Panchayat




(8) Duranta Barta, Monday, 24 March 2025

KOL RMS5/422/2023-2025

RNI No. 64730/1995
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